Sood Brij & Associates
Chartered Accountants
MNew Delhi-110 049

AUDITORS® REPORT

The Trustees
Now Dalhi

Wiz have audited the Balance Shest of SETU, New Delhl as at 31® March 2005 and Income &
Expenditure Account for the year ended on thal date, both annexed herato, These financial
statements are the responsibility of the Trust's Management. Dur responsibility s 1o express an
opinion on thesa financial statements based on our audit,

We conducied our audit in accordance with generally accapted auditing standards of the Ingtitute
of Charered Accountants of India. An audit includes examining, on a test basis, evidence
supporting the amounts in the financial statements, We believe our audil provides a reasonable
basis, for our opinion.

We report that:

(a) we have oblained all the information and explanations which 1o the best of cwr knowledge
and beliel were necessary for the purposes of cur audil,

(b}  in our opinion, proper books of account as required by law have bean kept by the Trust,
50 far as appears from our examinalion of the books.

(c) the Balance Sheet and the Income & Expenditure Account dealt with by this report are in
agraameant with tha books of account.

(d) In our opinion, the Balance sheet and the Income & Expenditure account deall with by this
raport comply with the accounting standards as laid down by the Institule of Chartered
Accountant of India.

(g} In our opinion and to the best of our information and according to the explanations given
b2 us, the annexed mmmammhirm

(i} in the case of Balance Sheet as at 31" March 2005, of the state of affairs of the Trst:
and

(i1} in the case of Income & Expenditure Account, of the Surplus of the Trust for the year
ended an that dabe. .

FOR 500D BRI & ASSOCIATES
CHARTERED ACCOUNTANTS

PLACE : NEW DELHI A. K. 500D
DATED : 2™ JuULY, 2005 { PARTHER
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SETU : HEW DELH|

BALAMNCE SHEET AS AT 3137 MARCH 2005 amount in Ks.
Scheduls Az AL As AR

Particulars Ha, 31.3.2005 31.3.3004

SOURCES OF FUND

Corpus Funds . 5,100 5,100

Surplus 339 147

TOTAL 5,429 5,247

APPLICATION OF FUNDS

Current Assals |

Bank Balance 5,329.00 5,147.00

Cash in Hand 100.00 100.00

TOTAL 5450 5,247

FOR NOTES ON ACCOUNTS REFER "SCHEDULE - 1° FORMING AM INTEGRAL PART OF
ACCOUNTS
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Ravinder Kaul Rakesh Dhawan
Trusige Trustea

Signed in Terms of our Audit Report of even date

For Sood Brij & Associates
Chartered Accountants
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Flace : New Dalhi T AK.So0d
Dated : 2ND JULY,2005 3 Partnor



SETU : NEW DELHI
INCOME & EXPENDITURE ACCOUNT FOR THE YEAR ENDED TO 315T MARCH, 2005

Schedule Year anded Year endod
Particulars MNa, J1&t March 2005 st March 2004
INCOME FROM OPERATIONS
Infedest receirad 182 147
TOTAL & 182 147
Adcd : Brougt forward Surplus : 147 .
Balance Carried forward to Balance Shoet 329 147

FOR ROTES ON ACCOUNTS REFER "SCHEDULE - 1" FORMING AN INTEGRAL PART OF
ACCOUNTS
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Ravinder Kaul Rakesh Dhawan
Trustes Trustes

Signed in Terms of our Auwdit Report of even date

Far Sood Brij & Associates
Chartered Accountants

Place : New Delhl i AK.So0d
Dated ; 2HD JULY 2005 ' Partnar



SETU : NEW DELHI
SCHEDULE -1 OF NOTES ON ACCOUNTS AS AT 315T MARCH 2005

{1  The accounis are prepared on the historical cos! convention on accrual basis and matarially
comply with the mandatory Accounting Siandards issued by the Institule of Charered

Accountants of India
Do A

Ravinder Kaul Rakesh Dhawan
Trusles Trustoa

Signed in Terms of our Audit Report of sven date

For Seod Bri] & Assoclates
Chartered Accountants

Place : New Delhi y ; : AK Saod
Dated : ZND JULY,2005 _ Pariner



